Under certain conditions, all or
part of your Perkins Loan can be
forgiven.

All or part of your Perkins Loan may be forgiven if
you meet one of the following conditions: full-time
teacher in designated school or designated teacher
shortage field, full-time special education teacher,
full-time provider of early intervention services for
the disabled, full-time employee of designated child-
or family-services agency, full-time nurse or medical
technician, full-time law enforcement or corrections
officer, full-time employee of the Head Start Program,
Vista or Peace Corps volunteer, or serving in the U.S.
Armed Forces.

For more information on Perkins cancellation, visit
http://studentaid.ed.gov.

You should contact the
Financial Aid Office for more
information.

For more information on the Perkins Loan, students
may contact:

Office
Financial Aid Office
Morgan Hall, Room 267

Phone
785 670-1151
Toll-free 800 524-8447

or

Internet
www.washburn.edu/financial-aid
Click on “Contact Us.”
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Education Loan Program
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800 831-5626
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You must complete the Free
Application for Federal Student Aid
(FAFSA) to determine your eligibility
for the Federal Perkins Loan.

The Federal Perkins Loan is a low-interest loan offered
through Washburn University for undergraduate and
graduate students who demonstrate financial need.

The results of the Free Application for Federal Student
Aid (FAFSA) determine your eligibility for federal
student loans, federal work-study, and federal grants.
Be sure to enter Washburn’s school code (001949) so
the results of the FAFSA will be sent to the Financial
Aid Office.

If you have not yet completed the FAFSA, please
complete the FAFSA on the web at www.fafsa.ed.gov.
It will speed the process if you have applied for a
federal FAFSA PIN number at this Web site before
submitting your FAFSA. The federal FAFSA PIN
number acts as an electronic signature. (If you are
under the age of 24, both you and one of your parents
must apply for an individual federal FAFSA PIN.)

fact

Theprioritydateforconsideration
for the Federal Perkins Loan is
February 15.

Your federal information (FAFSA) must be in our
office by the priority date of February 15 for the
following academic year. Perkins Loan funds are very
limited so it is crucial that you file your FAFSA early.

fact

TheWashburn University Financial
Aid Office will determine your
Federal Perkins Loan eligibility.

Your Federal Perkins Loan eligibility will be listed on
your awards online at my.washburn.edu, under the
“Students” tab. You will need to “accept” the loan
before you can receive the funds. If you do not want
the loan, please decline so the limited funds can be
awarded to other students.

fact

You must complete an Electronic
Master Perkins Loan Promissory
Note (MPN).

The Financial Aid Office will notify the Business Office
of your acceptance. The Business Office then notifies
University Accounting Services (UAS), a company
that manages Perkins loan information and collection
after students graduate. UAS will email you at your
my.washburn.edu e-mail address with information on
how to access your electronic Perkins MPN online.
The Perkins MPN is a legal binding document which
describes your rights and responsibilities as a borrower.
Your federal FAFSA PIN is necessary to complete this
form. Please have it ready when you begin. Once
the Perkins MPN is completed, UAS will notify the
Washburn Business Office, and the funds will be
released to your account. No funds will be released
until this Perkins MPN is completed.

fact

Your Perkins Loan funds will
be credited to your Washburn
account.

Perkins Loan fundsare usually paid in two disbursements
during the academic year and are automatically credited
to your student account. Once your enrollment status
is verified, your Perkins loan funds will be applied/
credited to your Washburn student account. (See
my.washburn.edu, students tab, “IBOD” and you will
be refunded any credit balance at the next scheduled
refund date.) Any remaining tuition balance must be
paid by you, and if a credit balance remains it will be
available to you through the Business Office.

fact

Your loan will go into repayment
nine months after you graduate,
leave school, or drop below half-
time status.

You may be allowed up to 10 years to repay the loan.
The minimum monthly payment amount is $40 but
will be determined by the amount borrowed and the

length of the repayment period. Repayment will be
made to UAS, the Washburn University third-party
servicer. You may prepay all or part of the loan at any
time without penalty.

fact

The Perkins Loan interest rate is
fixed at 5%.

The interest rate on your Perkins Loan will remain
fixed at 5%. There are no fees for borrowing this
loan. Your interest is paid by the federal government
the entire time you are at least a half-time student
and during your nine-month grace period. Interest
on your Perkins Loan must be computed at the rate
of 5% per annum simple interest on the unpaid
principal balance. You may be charged a late fee if your
payments are not made on time.

fact

You can apply for a deferment or
forbearance if you are unable to
make payments.

Under certain conditions such as employment in specific
fields or temporary financial hardship, you may be
eligible to postpone making payments on your Perkins
Loan. You must apply for a deferment or forbearance by
contacting the Washburn University Business Office.
In order to qualify for a deferment, you must be
enrolled at least half-time. During deferment, you are
not required to make payments on your loan principal
and interest will not accrue. After each deferment,
you are entitled to a “post deferment” grace period
of six consecutive months. A forbearance is usually a
temporary postponement of payments,

and interest will accrue during this

period.




